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YOUR IMPACT AT A GLANCE

Invest & Support Inspire & Connect

77
800

4

1,105

Women inducted into Michigan
Women's Hall of Fame

$1,838,660     Invested in 
Entrepreneurs

Pitch Competition & Challenge
Winners Statewide

of all Microloans went to Women
of Color65%  Event attendees

A MESSAGE FROM OUR CEO
When we think of making an impact, we imagine something BIG! We picture the crested wave of our efforts – the
800 entrepreneurs that Michigan Women Forward served, the thousands of women leaders we inspired or the
$1.8 million in small business loans we made in the past year. 

And while it’s important to recognize and report the cumulative effect of our mission, it’s also important to
realize our big outcome starts with so many smaller contributions. Each donation to our organization. Each ticket
purchased to our events. Each sponsor of our cause. Each of YOU are essential to the wave of opportunity
Michigan Women Forward is creating. 

Together, we are working toward a future where women have more seats at the table and female and BIPOC
entrepreneurs have greater access to business capital. The result is more vibrant Michigan neighborhoods and
an economy that is more diverse. Thank you for your support this past year and in the year ahead. We could not
do this work – and make this impact – without you. 

Make a gift to help
support MI women

entrepreneurs

SPECIAL THANK YOU TO THESE FUNDERS WHO MAKE OUR WORK POSSIBLE:

10 Michigan women awarded with the
Women of Achievement & Courage
Award at WomanUp & Celebrate

Entrepreneurs Served

557 Foundation, Corporate & 
Individual Donors
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Our Mission

Our Vision

2023 FISCAL YEAR FINANCIALS

Michigan Women Forward is a community development
financial institution whose mission is to expand economic
opportunity for women and entrepreneurs of color by
providing access to capital and business resources. We also
celebrate outstanding Michigan women by honoring their
leadership contributions to the community, economy and our
state. 

MWF’s vision is to create an inclusive economy for the
State of Michigan where women and people of color can
create viable businesses that build long-term sustainable
wealth.

Support & Revenues

Expenses

Individuals - 3%

Corporations - 30%

Foundations - 31%

Government 23%

Earned Revenue - 13%

Program - 70%

Management/General - 18%

Fundraising - 11%

Total Revenues — $4,163,689

Total Expenses — $3,499,334

Total Philanthropic Revenue — $2,163,293

Cost to Raise a Dollar — $0.25

OFFICERS

Chair: Reigne Beauboeuf, HNTB
Corporation

Immediate Past Chair: Stephanie
Naito, Meijer

Vice Chair: Kelly Springer, Metal
Flow Corporation

Secretary: Dawn Tylkowski,
Huntington National Bank

Treasurer: Tonya Wells, Turning
Point

President & CEO: Carolyn Cassin,
Michigan Women Forward

TRUSTEES 

Tiffany Albert, Blue Cross Blue
Shield of Michigan

Teresa A. Bingman, Law Offices
of Teresa A. Bingman

Stephanie Burnley, Devon
Industrial Group, LLC

Denise Christy, Consultant

Sarah Earley, Community
Philanthropist

Jessica Hayes-Stallings,
Skinphorea Facial Bar

Julie Hegedus, Consumers
Energy

Kim Kersten, Comerica Bank

Alyse Martinelli, Jack
Entertainment

Kerri Miller, Fishbeck

Nancy Moody, Retired VP, DTE 

Kimle Nailer, Nail-Rite
Construction, Inc.

Denise Quarles, Retired Criminal
Justice Executive

Eleanor Walker, Henry Ford
Health

Our Values
Authenticity  Respect Trust Positive Energy Impactful  
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From MWF Microloan Client to James Beard Award Semifinalist
Marriage brought Aussie native,
Rohani Foulkes to Detroit. But a
passion for the city made her
want to invest in it by opening
her own Aussie-style café. There
was just one big obstacle. 

“Being an immigrant, not having
a credit history in the U.S., it
made it incredibly difficult to get
funding,” Rohani remembers. 

But thanks to a Michigan Women
Forward loan, she got the much-
needed capital to help open her
Corktown café, Folk, in 2018. 

“I remember filling out a lot of
paperwork, but someone was

"MWF helped in so many ways. They gave us references, offered us
advice, they even came to our grand opening. That really touched me.” 

Impact Stories

always there to support that
effort and offer help.”

Folk has become a go-to place
for scrumptious brunch plates
like gorgeous microgreens
topped with a jammy egg or a
falafel waffle paired with a glass
of biodynamic wine. 

The quality and creativity has not
only earned Folk a loyal clientele,
it’s garnered recognition as a
2023 James Beard Award
Semifinalist. “I’m over the moon.
It’s been a lot of hard work and
effort for me and my team. I’m
so grateful to MWF for their
support.”

Creating Opportunity for  Rohani

Creating Opportunity for  Sarah  &Arick
When Sarah Laman and Arick Davis dreamed of opening
their Grand Rapids coffee shop, Last Mile Café, they had a
unique vision — putting “people and planet” first. That
meant paying a living wage and investing in ethically-
sourced coffee. Traditional lenders were skeptical. But
thanks to an MWF loan, they opened for business in 2022.
They used the loan to purchase their own coffee roaster.  
 
“It’s been HUGE. It allowed us to have more control over
our product,” Sarah says. The result has been fresher
coffee, lower costs and an interactive experience where
customers can watch them roast coffee on site.

Robin Kinnie, owner of Audio Engineers of Detroit and MWF loan client
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Thank You to Our

Accelerate 500, Inc
AmazonSmile Foundation
AmplifyGR
Ann Arbor Area Community Foundation
Ascend Wellness Holdings, Inc
Ballmer Group
Barton Malow Company
Bergen County's United Way
CanDoKitchen
CDFI - FA
CDFI-ERP
City Of Lansing
Comcast Cable
Comerica Bank
Community Foundation for Muskegon County
Community Foundation for Southeast Michigan
Community Foundation of St. Clair
Consumers Energy
Ethel & James Flinn Foundation
Fifth Third Foundation SOC Fund
Gerald R Ford Library
Herrick Foundation
Huntington Bank 
Huntington Bank/Michigan Strategic Fund
Independent Bank
JPMorgan Chase & Co.
Kendra Scott LLC
Kia America
Kresge Foundation
Lansing Regional Smartzone
LPL Financial
Malow Jr. High School National Jr. Honor Society
Mascoma Community Development
Michigan CDFI
Michigan Economic Development Corporation
PNC Foundation
Pontiac Community Foundation
Ralph C Wilson Jr Foundation
State of Michigan
T.RowePrice
The Herrington-Fitch Family Foundation
United Jewish Foundation - Philanthropic Fund
United Way for Southeastern Michigan
W.K. Kellogg Foundation
Warner Norcross + Judd

FOUNDATION & CORPORATE SUPPORTERS INDIVIDUAL DONORS

JOIN THESE 557 SUPPORTERS 
MAKE YOUR DONATION TODAY!

Supporters
Your generous support makes our work possible.

Tiffany Albert *
Barbara Allushuski
Kenneth Anene
Adrian Bass
Deborah Baughman
Rita Benham
Keri Boyd
Mary Lou Butcher
Diana Callaghan
Leah Caplanis
Laura Carter-Callow
Joni Catanese
Carole Chiamp
Denise Chrysler 
Andrea  Cole
Julianne Connolly
Marilyn Connor
Jill Devenport
Margaux Dever
Julia Elliott
Evelyn Findlater
John & Margaret Friel
Victoria Hansen
Albertine Harmon
Stephanie Hirchert-Walton
Brenda  Hunt
Nicolette Inman
Gilda Jacobs
Lynn Jondahl
Kimberly Kersten *
Patricia  Little
Bridget  Lorenz-Lemberg
Olivia Maynard
Catherine McWatt
Terry Merritt
Shaun Moskalik
Anne Nichols
Sara Nicholson
Shelley  Padnos 
Mary Parkhill
Paul Pratt 
Kay Randolph-Back
Kristin Ries
Nancy Sabolish
Carol Sarosik
Walter Shapero
Kathleen Straus
Aislinn Teachout
Nancy Tellem
Brenda Turner
Amanda Van Dusen
Michelle Varner-Smith
Joan Zdan
Lois Zook

Board of Trustees Member
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AARP Michigan
Acro Service Corporation
Tonya Adair
Tiffany Albert *
Scott Alfree
Stephanie Andrews
Alexis Antracoli
APiS North America, LLC
Apollo Group Management
Pamela Applebaum
Amy Assenmacher
Pamela Ayres
Sommer Bainbridge
Maria Baker
BakerHopp Insurance Group
Mary Balkema
Catherine Bamm
Amelia Barker King
Akosua Barthwell Evans
Battle Creek Community Foundation
Joan Bauer
Elizabeth Bauer
Regine Beauboeuf *
Becky Beckman
Kara Beer
Cheryl Bergman
Lindsay Bilotti
Teresa Bingman *
Tasha Blackmon
Blue Cross Blue Shield of Michigan
Blue Heron Talent
Jan Boesch
Erin Boeve
Julie Booth
Bruce Borchardt
Maria Borden
Marcia Boyce
Allyson Boyle
Brogan & Partners
Bronson Healthcare
Samia Brown
Brian Brown
Abigail Bruins
Karen Brush
Justine Burdette
Elizabeth Burns, MD, MA
Elizabeth Burnson
Sharon Carlson
Anne Marie Carson
Kimberly Carter
Carolyn Cassin *
Jaya Chandran
JoAnn Chavez
Barbara Chovanec
Denise Christy *
CIBC
Mary Clark
Bridget Clark Whitney
Sandra Cochrane
Duriel Cohen, Sr.
Comcast
Comerica
Community Foundation for SE. MI.
Corewell Health

Beth Correa
Council of Michigan Foundations, Inc
Amy Counts
Gina Covert
Anne Craft
Cranbrook Educational Community
CSM Group
Dakkota Integrated Systems LLC
Data Tech Cafe, Inc.
David & Carol Van Andel Family Foundation
Dr. MaryLee Davis
Gwendolyn de Jongh
Emily Deering-Caruso
Patty Delaney
Deloitte
John Denworth
Inderpal Deol
Dottie Deremo
Detroit Economic Club
Detroit Regional Chamber
Danielle Dewitt
Ashley Diersch
Lucy Dilley
Jessica Dobradenka
Domino's Pizza
Nancy Doughty
Gretchen Doyle
DTE
Sarah Earley *
Lindsey Eaton
Dawna Edwards-Rodgers
Loren Eisenlohr
Darryl Elmouchi
Krishawn Emadamerho
EO Detroit
Carl Erickson
Walter Evans
Caitlin Farrell
Feldpausch Foundation
Fifth Third Bank
Leslie Fiorenzo
Fishbeck
Richard Fitzpatrick
Marian Flaggs
Flagstar Bank
Christopher Flores
Jennifer Foerster
Linda Forte
Sonja Forte
Tina Freese Decker
Frey Foundation
Jean Friend
Tavi Fulkerson
Mindi Fynke
Bonnie Gabriel
Shawanna Gajewski
Deveta Gardner
Beckie Garvey
Kelsi Gautz
General Motors Company
Ghafari Associates
Girl Scouts of Southeastern Michigan
Charlene Glover-Hogan
Anna Goddard

Meg Goebel
Melissa Goodrich
Jeannie Goodrich
Mary Anne Gorman
Morgana Graham
Grand Rapids Community Foundation
Grand Valley State University
Cara Griffin Williams
Joanne Gritter
Jill Grix
Samantha Gruber
Lisa Gustafson
Jennifer Hahn
Pamela Hankins
Dr Maxine Hankins Cain
Sierra Harbin
Jeana Harper-Kirkland
Terry Harrison
Ann Harten
Holly Haveman
Alexandra Haywood
Chardonnay Henderson
Brittany Henning
Jennifer Hickmott
Sylvia Hicks-Fox
Tonya Hill
HNTB
Michelle Hoexum
Gwendolyn Hooker
Bobby Hopewell
Hot Bread Kitchen
Sarah Hotchkiss
Emily Houk
Michele Howard
Darienne Hudson
Brenda Hunt
Huntington Bank
Kelle Ilitch
Ashleigh Imerman
Donna Inch
Independent Bank
Elizabeth Ingraham
Ghada Jaafar
Wendy Jackson
Gilda Jacobs
Shawn Jacque
Mike & Susan Jandernoa
Amanda Janssen
Jennifer Maxson & Associates Inc
Jacque Jennings-Carter
Sue & Steve Jessup
Tina John
Brenda Johnson
Sara Johnson
Denise Jones
Vernell Jones
Lisa Jordan
Mattie Jordan-Woods
Dr. Tracy Joshua
JP Morgan Chase
Andrea Judd
Judith Karandjeff
Jeff Karger
Nelson Karre
Kaufman Hall
Kellogg Company
Beth Kelly
Kennedy's Flower Shop
Elizabeth Kidd

EVENT SPONSORS & SUPPORTERS

Board of Trustees Member



Sarah Klerk
Angela Klinske
Birgit Klohs
Dalit Kluger
Avram Kluger
Amy Knape
Jennifer Kok
Natalia Kovicak
Marlene Kowalski-Braun
KPMG LLP
Mary Kramer
Kresge Foundation
Laura Kruisenga
Ronia Kruse
Amy Kuchta
Nell Kuhnmuench
Kimberly Kvorka
Deidre Lambert-Bounds
Maggie Lancaster
Carla Laroche
Madelyne Lawry
Grace Lee
Larry Lee
Lonnie Lee
Senita Lenear
Kathleen Ligocki
Linamar Corporation
Dawn Lyman
Kat Macdonald
Magna Services of America, Inc
Anne Magoun
Kathleen Mahoney
Deb Maintz-Evans
Kristi Maloney
Carrie Manders
Nicole Manley
Bill and India Manns
Krashawn Martin
Michelle Martinez Bassett
Sarah Matteson
Candy McCorkle
Jennifer McCormick-Bridgewater
Mary McCoy
Tara McCrackin
Michelle McCulloch
Kevin McKinney
Connor McKinney
Stephanie McNamara
Phyllis Meadows
Meijer, Inc.
Mercantile Bank of West Michigan
Amy Mervak
Anne Mervenne
Metal Flow Corporation
MI. Business and Professional Women
MI Economic Development Corporation
MI State AFL-CIO Workforce       
Development Institute
Nicole Miller
Miller Johnson Attorneys
Miller, Canfield, Paddock & Stone 
Charisse Mitchell
Nancy Moody *
Kathleen Moore
Elizabeth Morales
Motor Shop Electrical Construction

Millennium Catering
MSU Federal Credit Union
Courtney Mullens
Veronica Murff
Leslie Murphy
Bridget Murphy
Julie Mynster
Kimle Nailer *
Natural Choice Foods
Teresa Newmarch
Oakland University
Janet Olszewski
Aaron Owens
Karen Pacella
Brittany Pasha
Nanette Pearson
Kara Peltier
Priscilla Perkins
Miriam Perry
Venus Phillips
Plante Moran PLLC
PNC Bank
Lori Powe
Priority Health
Sara Proano
Denise Quarles *
Michelle Rabideau
Susan Radwan
Ana Ramirez Saenz
Tara Randall
Patricia Randall
Mary Reed
Nancy Reed
Patricia Rencher
Carla Reynolds
Latonya Riddle
Barb Rider
Jim Roberts
Crystal Robertson
Rock Central LLC
Rockford Construction Co, Inc
Marie Rogers
Lisa Ross
Tricia Ruby
Ruby + Associates, Inc. Structural
Engineers
Joyce Russell
Tina Saad
Lisa Salay
Kimberly Sapkowski
Sherrie Savage
Jen Sawyer
Kelli Scott
Suzanne Shank
Mary Reagan Shapton
Julianne Cassin Sharp
Allison Shenberger
Siebert Williams Shank & Co
Siebert Williams Shank Foundation
Krysta Silveri
Skillman Foundation
Kasie Smith
Sharyl Smith

Beverly Smith
Margaret Smitt
Southeastern Michigan Health Association
Kris Spaulding
Tamela Spicer
Cheri Stein
Kim Suarez
Cari Sumter
Margaret Talburtt
Dr. Jackie Taylor
Jennifer Taylor Boykins
Zipporah Tennyson
Paula Termuhlen
Christy Theodorou
Ventra Thompson
Tanya Thompson
Lauren Thurston
Laura Town
Mel Trombley
Lisa Trombley
United Road Services, Inc
Elizabeth Upjohn Mason
Susan Valcq
Marnie Vander Weide
Katie Vandoeselaar
Jen VanEe
Michelle VanTorre-Werme
Jill VanWyk
Lois Varner
Michelle Varner-Smith
Varnum LLP
Abbey Vaughan
Elisabeth Von Eitzen
W.K. Kellogg Foundation
Deborah Wahl
Whitney Wardell
Warner Norcross + Judd
Ardina Washington
Jane Watts
Jenny Waugh
Tonya Wells *
West Michigan Woman
Western Michigan University
Western Michigan University Foundation
Angela Westfield
Tracie White
Andrea Whitney
Jen Wickstrom
Ellie Wilcox
Carolyn Williams
Julanne Williams
Glenda Williams
Marilyn Winfrey
Rebeca Wiser
Pam Withrow
Sarah Wixson
Shaina Wolf
Women Lawyers Association of Michigan
Jihan Young
Kimarie Yowell
Amy Zaagman
Carly Zagaroli
Zhang Financial
Jessica Zimbelman
Michelle Zukowski-Serlin

Board of Trustees Member



MWF’s Power of 100 Women and Power Forward leadership groups create
opportunities for Michigan’s female professionals to learn from each other and
make lifelong connections — at all stages of their careers. Members gain and share
insights on navigating career paths, building wealth and developing leadership skills
through members-only networking events, professional development opportunities
and informal mentorship. 

Power of 100 Women is comprised of powerful female directors, executives and
CEOs creating a community of support and opportunities to ignite change. 

Power Forward is for women rising in their careers and communities, looking to
share their talents and gain wisdom from those who’ve come before them. 

Having this team of “powerful” members also guides and supports MWF's work.
They bring their diverse skills, knowledge and experience to our organization and 
provide feedback and lend resources — all with a focus on making the future
brighter for Michigan women. This collaborative is a key strength of Michigan
Women Forward.

Power of 100 Women 
Power Forward 

Questions? Contact Lisa Grace, Development Director: 313-771-3520// lgrace@miwf.org

Michelle Acciavatti
Geraldine Barrons
Regine Beauboeuf  *
Stacie Behler
Teresa Bingman * 
Tasha Blackmon 
Allyson Boyle
Leslie Brown
Lindsey  Bulgrien
Carolyn Cassin *
Elizabeth Chamberlain
Brianna Christenson
Denise Christy *
Bridget Clark-Whitney
Asalyn Coachman
Lisa Cooper
Maura Corrigan
Gina Covert
Andrea Davis
Lauren Davis
Danielle DeWitt
Alexis Dishman
Kay Douglas
Gretchen Doyle
Doris Drain
Kelly Dyer
Ina Fernandez

Stephanie McNamara 
Nancy Moody *
Kimberly Moore
Rachel Mraz
Leslie Murphy
Stephanie Naito * 
Kim Nielsen
Alice Pfahlert
Sandra Pierce
Michelle Rabideau
Crystal Robertson
Nancy Smith
Sue Snyder 
Rebecca Sorensen
Kelly Springer *
Monica Steimle-App
Stacie Stephens 
Carmen Szurpicki
Sandra Tatum 
Dr. Jackie Taylor
Tanya Thompson 
Marianne Udow-Phillips
Kara Van Dam
Eleanor Walker *
Tonya Wells * 
Tara Werkhoven 
Kristine Wexler
Berenice Zepeda

POWER OF 100 MEMBERS
Marianne Fey
Mindi Fynke
Amy Gerard
Meg Goebel
Patti Griswold
Lisa Gustafson
Natalie Hall
Pamela Hankins
Victoria Hansen
Ann Harten
Alex Haywood
Julie Hegedus *
Janet Hewlett
Danielle Hilliker
Rachel Humphreys
Lynne Jarman-Johnson
Holly Johnson
Elizabeth Kidd
Carrie Kincaid
Tina Kozak 
Ronia Kruse
Bridget Lemberg
Sharan Levine 
Denise Lewis
Philomena Mantella
Jennifer Maxson
Kathleen McCann

Leadership Groups
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